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 D D� WUDW� 3HWUXV� KLQ]X� XQG�VSUDFK� ]X� LKP�� +HUU��
ZLH�RIW�PXVV� LFK�GHQQ�PHLQHP�
%UXGHU�� GHU� DQ� PLU� V�QGLJW��
YHUJHEHQ"� ,VW
V� JHQXJ� VLHEHQ�
PDO"�-HVXV�VSUDFK�]X�LKP��,FK�
VDJH�GLU��QLFKW�VLHEHQPDO��VRQ�
GHUQ� VLHE]LJPDO� VLHEHQPDO��
0DWWKlXV������-��� 

.�U]OLFK� KDWWH� LFK� HLQH� OHEKDIWH�
'HEDWWH�PLW� PHLQHQ� 1HIIHQ� XQG�
1LFKWHQ��EHU�LKUH�DFK�VR�VFKZLH�
ULJHQ� (OWHUQ�� 'D� ZXUGH� DXIJH�
UHFKQHW�� DEJHUHFKQHW��YRUJHUHFK�
QHW�� ZR� VLFK� GLH� 1HIIHQ� XQG�
1LFKWHQ�QLFKW�JHQ�JHQG�YHUVWDQ�
GHQ� XQG� XQJHUHFKW� EHKDQGHOW�
JHI�KOW�KDWWHQ�XVZ��,FK�ZDU�HLQL�
JHUPD�HQ� KLOIORV� –� ZROOWH� LFK�
GRFK� ZHGHU� DOV� 6FKLHGVULFKWHULQ�
DXIWUHWHQ�QRFK�GDV�9HUWUDXHQ�GHU�
MXQJHQ� /HXWH� YHUOLHUHQ�� $X�HU�
GHP� KDWWH� LFK� NXU]� GDYRU� DXFK�
PLWEHNRPPHQ��ZLH�HV�GHQQ�GHU�
]HLW�GHQ�(OWHUQ�PLW�LKUHQ�.LQGHUQ�
JHKW�«�0HQVFKHQ�ZHUGHQ� DQHL�
QDQGHU�VFKXOGLJ��XQG�VLH�EOHLEHQ�
HLQDQGHU� HWZDV� VFKXOGLJ� XQG�
NUlQNHQ� HLQDQGHU�� 'DV� LVW� HLQ�
7HLO� GHV� /HEHQV�� 0DQ� NDQQ� LP�
=XVDPPHQOHEHQ� XQG� =XVDP�
PHQJHK|UHQ� LQ� DOOH� (ZLJNHLW�
DXIUHFKQHQ�� DEUHFKQHQ�� YRUUHFK�
QHQ�� (V� ZLUG� LPPHU� JHQ�JHQG�

Ä6WRII³� GDI�U� JHEHQ�� $EHU� PDQ�
PXVV� GLHVHQ�.UHLVODXI� GHV�6LFK-
)HVWEHL�HQV� QLFKW� PLWVSLHOHQ��
PDQ�NDQQ�LKQ�DXFK�XQWHUEUHFKHQ�
XQG�GDEHL� HLQH�QHXH�)UHLKHLW� HU�
OHEHQ�� 
'LH� DQIDQJV� JHQDQQWH� %LEHOVWHO�
OH�� GLH� DP� ���� 6HSWHPEHU� LP�
6RQQWDJV-(YDQJHOLXP� YRUJHWUD�
JHQ� ZLUG�� JLEW� GDI�U� HLQLJH� EH�
VWlUNHQGH�+LQZHLVH��Ä(U�VFKHQN�
WH� LKP�GLH�6FKXOG³�� KHL�W� HV� GD��
-D�� QHX� DQIDQJHQ� XQG� YHUJHEHQ�
KDW� HWZDV� PLW� 6FKHQNHQ� ]X� WXQ��
PLW� *UR�KHU]LJNHLW� XQG� PLW� (W�
ZDV-YRQ-VLFK-ZHJJHEHQ�� :HLWHU�
LVW�YRQ�*HGXOG�XQG�(UEDUPHQ�GLH�

5HGH�� ,FK�ZLOO� HV� LQ� GLHVHU�:R�
FKH� QHX� YHUVXFKHQ�� 'HQ� .UHLV�
ODXI� GHU�8QIUHLKHLW� XQWHUEUHFKHQ�
XQG� HV� PLW� HLQHU� QHXHQ� :HLWH�
XQG�)UHLKHLW�YHUVXFKHQ 

&KULVWLQH�5RG�0& 
 

+lQGH��EHU�GHU�.OXIW�� 
VR�KHL�W�HLQH�6NXOSWXU�GHV�.�QVW�
OHUV� 0DXULFH� +DUURQ�� GLH� LQ� GHU�
QRUGLULVFKHQ� 6WDGW� /RQGRQGHUU\�
VWHKW�� 6LH� HULQQHUW� DQ� GHQ� .RQ�
IOLNW� ]ZLVFKHQ� .DWKROLNHQ� XQG�
3URWHVWDQWHQ� LQ� GHU� ]X� (QJODQG�
JHK|UHQGHQ� 3URYLQ]� 1RUGLUODQG��
EHL� GHP� =HKQWDXVHQGH� ]X� 7RGH�
NDPHQ� XQG� GHU� GXUFK� GDV� VRJH�

�)RUWVHW]XQJ�DXI�6HLWH��� 

+lQGH��EHU�GHU�.OXIW 

$XV�GHP�,QKDOW�������������.LUVFKHQ-5DULWlWHQ�LP�6FKDOOLJ��-��HUVWPDOLJHU�
6FKXOEHJLQQ�I�U��QHXQ�.LQGHU��-��.DSHOOHQIHVW�RKQH�)HVW�ZHJHQ�&RURQD 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��
$XIODJH�����([HPSODUH�� 

9HUDQWZRUWOLFK�I�U�7H[W�XQG�
,QKDOW��$QVJDU�%�WWQHU��0LWWOH�
UH�'RUIVWU������������:DUJROV�
KDXVHQ 

7HO�������-������(-0DLO�����
DQVJDU�EXHWWQHU#W-RQOLQH�GH 

 

QDQQWH� Ä.DUIUHLWDJVDENRPPHQ³�
�����ZHLWJHKHQG�EHLJHOHJW�ZHU�
GHQ� NRQQWH�� (LQ� 3UR]HVV�� GHU�
RKQH�GLH�EHLGVHLWLJH�%HUHLWVFKDIW�
]XU�9HUJHEXQJ�XQG�]XU�9HUV|K�
QXQJ� QLFKW� P|JOLFK� JHZHVHQ�
ZlUH� 
7LWHOIRWR��3LFWXUH� DOOLDQFH�$UFR� ,PDJHV�
*PE+�.�6WDQJH 
  

 

  

�)RUWVHW]XQJ�YRQ�6HLWH��� 

1HXQ�.LQGHU�NRPPHQ�LQ�GLH�6FKXOH „ +XUUD��LFK�ELQ�HLQ�6FKXONLQG�
XQG�QLFKW�PHKU�NOHLQ��+LHU�

KDE�LFK�YLHOH�)UHXQGH��GDV�ILQG�LFK�
IHLQ��,Q�GHU�6FKXOH�VLQJHQ�ZLU��
VFKUHLEHQ��UHFKQHQ��]ZHL��GUHL��YLHU��
,FK�P|FKWH�YLHOHV�OHUQHQ��GUXP�ELQ�
LFK�KLHU�³�–�0LW�GLHVHP�/LHG�GU��
FNHQ�YLHOH�(UVWNOlVVOHU�LQ�GHQ�QlFKV�
WHQ�7DJHQ�LKUH�IUHXGLJH�6SDQQXQJ�
DXV��6LH�IUHXHQ�VLFK��QLFKW�PHKU�]X�
GHQ�.OHLQHQ�]X�JHK|UHQ��6LH�IUHXHQ�
VLFK�DXI�GDV�/HVHQ�XQG�6FKUHLEHQ��
6LH�IUHXHQ�VLFK�DXI�GLH�6FKXOW�WH�XQG�
DXI�GDV��ZDV�GDULQ�YHUVWHFNW�LVW�
�7H[W��-RKDQQHV�6LPRQ��-D��HV�ZLUG�

)RWRV��5HLKH���
Y�O�Q�U���6RSKLD�
6FKUHQN��1RDK�
:DJQHU��0DULH�
6FKPLWW��/XW]�
+DOELJ��/XGR�
(LFKKRUQ�������
5HLKH���Y�O�Q�U���
/HQ�0DUVFKDOO��
/HD�0�OOHU��
-RQDV�.LUFKQHU��
-DVSHU�6FKPLWW 

HLQ�JDQ]HV�6W�FN�OHHUHU�LP�:DUJROVKlXVHU�.LQGHUJDU�
WHQ��GD���0lGFKHQ�XQG�%XEHQ�DXV�:DUJROVKDXVHQ��
-XQNHUVKDXVHQ�XQG�+ROOVWDGW�GLH�(LQULFKWXQJ�YHUODV�
VHQ�XQG�LQ�GLH�6FKXOH�JHKHQ�ZHUGHQ� 
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.LUVFKHQ-5DULWlWHQ�LP�6FKDOOLJ 

D HU�6FKDOOLJ�LVW�LQ�:DUJROV�
KDXVHQ� HLJHQWOLFK� MHGHP�

HLQ� %HJULII�� 'DVV� GLH� 6WUHXREVW�
ZLHVH� Q|UGOLFK� YRQ�:DUJROVKDX�
VHQ� HLQH�ZLUNOLFKH� 6HOWHQKHLW� LVW��
VWHOOWH� QXQ� GHU� %DXPZDUW� XQG�
3RPRORJH�)UDQN�6FKHOOKRUQ�IHVW� 

)UDQN� 6FKHOOKRUQ� LVW� HLQ� )UHXQG�
GHU� )DPLOLH� 0D\� LQ� -XQNHUVKDX�
VHQ� XQG� KDW� VHLQ� /HEHQ� GHQ�
%DXPIU�FKWHQ� YHUVFKULHEHQ�� $OV�
0LWJOLHG� GHV� GHXWVFKHQ� 3RPR�
ORJHQYHUHLQV� EHVFKlIWLJW� VLFK� GHU�
+LOGEXUJKlXVHU� YRU� DOOHP� PLW�
bSIHOQ��LVW�DEHU�DXFK�EHL�DQGHUHQ�
)U�FKWHQ� HLQ� HFKWHU� 6SH]LDOLVW��
9RU� DOOHP� GLH� 6RUWHQEHVWLPPXQ�
JHQ� YRQ� DOWHQ�%HVWlQGHQ� XQG� DO�
WHQ� 6RUWHQ� KDEHQ� HV� 6FKHOOKRUQ�
DQJHWDQ�� %HL� HLQHP� %HVXFK� DP�
:DUJROVKlXVHU�6FKDOOLJ�PXVVWH�HU�
VWDXQHQ�� Ä(LQH� VR� JUR�H� 6WUHX�
REVWZLHVH��GLH�QXU�DXV�.LUVFKElX�
PHQ� EHVWHKW�� LVW� ZDKUOLFK� HLQH�
6HOWHQKHLW�³� ,Q� GHU� (UQWH]HLW�
SIO�FNWH�HU�YRQ�MHGHP�%DXP�HLQL�
JH� .LUVFKHQ� XQG� DQDO\VLHUWH� VLH�
EHL� HLQHP� %HVWLPPXQJVNXUV� LQ�
)UDQNIXUW�DP�0DLQ��'DV�(UJHEQLV�
ZDU� YHUEO�IIHQG�� $P� 6FKDOOLJ�
VWHKHQ� DXFK� .LUVFKVRUWHQ�� GLH�
ZLUNOLFK�UDU�JHZRUGHQ�VLQG��Ä:LU�
NRQQWHQ� GLH� 6��NLUVFKHQ-6RUWH�
Ä/HQGHOH³�EHVWLPPHQ��'LHVH�6RU�
WH� LVW�VHKU�DOW�XQG�I�U�GLH�5HJLRQ�
5K|Q�–� XQG�*UDEIHOG� VHKU� XQJH�
Z|KQOLFK�� 1RUPDOHUZHLVH� ILQGHW�
PDQ�GLHVH�.LUVFKH��GLH�VLFK�GDQN�
LKUHV�LQWHQVLYHQ�*HVFKPDFNV�SHU�
IHNW� I�U�0DUPHODGHQ�HLJQHW��HKHU�
LQ� %DGHQ-:�UWWHPEHUJ�� $EHU�
DXFK� :LOGNLUVFKHQ� RGHU� UHLQH�
%UHQQNLUVFKHQ� VLQG� DQ� GLHVHP�
EHVRQGHUHQ�%LRWRS�YRUKDQGHQ�³ 

3DVVHQG� ]X� :DUJROVKDXVHQ� JLEW�

HV� DP� 6FKDOOLJ� DXFK� GLH�
Ä%�WWQHUVNLUVFKH³��HLQH�GHU�lOWHV�
WHQ�GHXWVFKHQ�6RUWHQ��1DFK�$XV�
VDJH� GHV� :DUJROVKlXVHU� +REE\-
3RPRORJHQ� :ROIUDP� %HFN� ZXU�
GHQ� GLH� %lXPH� 0LWWH� GHU� ��HU�
-DKUH� DP� 6FKDOOLJ� JHSIODQ]W�� (U�
NDQQ�VLFK�QRFK�DQ�$XVVDJHQ�VHL�
QHV�9DWHUV�HULQQHUQ��ZRQDFK��NHL�
QHU� GHU�%DXHUQ� ,QWHUHVVH� DQ� GHP�
VHKU� VWHLQLJHQ� XQG� NDONLJHQ� %R�
GHQ� KDWWH�� ZHVKDOE� LP� 5DKPHQ�
GHU� )OXUEHUHLQLJXQJ� GLHVHV� )OXU�
VW�FN� DOV� DOOJHPHLQH� 6WUHXREVW�
ZLHVH� DXVJHZLHVHQ� ZXUGH�� 'LH�
$XVZDKO� GHU� KHXWH� VHOWHQHQ� 6RU�
WHQ� VROO� GDPDOV� 5XSSHUW� 3RLJHU�
YRUJHQRPPHQ� KDEHQ�� (U�ZDU� RI�
IHQEDU� ]X� GLHVHU� =HLW� GHU� .UHLV�
IDFKEHUDWHU�� (LQ� $PW�� ZHOFKHV�
KHXWH� YRQ�*HRUJ�+DQVXO� I�U� GHQ�
/DQGNUHLV� 5K|Q-*UDEIHOG� DXVJH�
�EW�ZLUG� 

,Q�GHQ� OHW]WHQ�-DKUHQ�ZXUGHQ�GLH�
2EVWElXPH� ]XU� (UQWH]HLW�
ÄYHUVWULFKHQ³�� GLH� (UQWH� HLQHV�
-DKUHV� ZXUGH� YHUVWHLJHUW�� 'RFK�
]XOHW]W� OLH�� GDV� ,QWHUHVVH� GHU�
:DUJROVKlXVHU� 2UWVEHY|ONHUXQJ�
EHL�GHQ�9HUVWHLJHUXQJHQ�QDFK��,Q�
GLHVHP� -DKU� NRQQWHQ� VLFK�� ZHLO�

NHLQH�%lXPH�YHUVWULFKHQ�ZXUGHQ��
DOOH�%�UJHULQQHQ�XQG�%�UJHU� IUHL�
DQ� GHQ� ZHUWYROOHQ� XQG� HUQWHUHL�
FKHQ� %HVWlQGHQ� EHGLHQHQ�� 'D�
MHGRFK�DXFK�LQ�GHQ�OHW]WHQ�-DKUHQ�
NHLQH� JUR�HQ� %DXPSIOHJH-
$NWLRQHQ� DP� 6FKDOLJ� GXUFKJH�
I�KUW� ZXUGHQ�� ERW� QXQ� )UDQN�
6FKHOOKRUQ� DQ�� VHLQ�:LVVHQ� �EHU�
.LUVFKHQ�XQG�%DXPSIOHJH�]X�WHL�
OHQ�� $P� ���� 6HSWHPEHU� ILQGHW�
GHVKDOE�HLQ�%DXPVFKQLWW-.XUV�DP�
6FKDOLJ� VWDWW�� EHL� GHP� GLH� 7HLO�
QHKPHU�:LVVHQVZHUWHV� �EHU�.LU�
VFKHQ�� %DXPVFKQLWW� XQG� 6WUHX�
REVW-3IOHJH�HUIDKUHQ� 

,QWHUHVVHQWHQ�� GLH� JHUQH�
PHKU� �EHU� GLH� $UEHLW�
PLW� 2EVWElXPHQ� HUIDK�
UHQ� ZROOHQ�� PHOGHQ� VLFK�
ELWWH� ELV� ]XP� ��� 6HSWHP�
EHU� EHL� $OEUHFKW� :DU�
PXWK��7HO����������RGHU�
0DUNXV� � %�WWQHU� �7HO��
����-���������� 

'LH� 7HLOQDKPHJHE�KU� EHWUlJW�
��¼�� 'DPLW� VLFKHUW� VLFK� MHGHU�
%DXPVFKQHLGH-7HLOQHKPHU� DXWR�
PDWLVFK� GLH� .LUVFKHQ� ÄVHLQHV³�
%DXPHV�LP�(UQWHMDKU������ 

0DUNXV�%�WWQHU 
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�� 'L +O��$HJLGLXV��1RWKHOIHU��(LQVLHGOHU 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

�� 0L +O��,QJULG���:LWZH 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

�� 'R +O��*UHJRU�GHU�*UR�H��3DSVW 
+HX �����8KU 5RVHQNUDQ] 
+HX �����8KU 0) 
:D ������8KU *HEHW�XP�JHLVWOLFKH�%HUXIH 

�� )U +O��,GD�Y��+HU]IHOG��-��+HU]--HVX-)UHLWDJ 
:D ������8KU +O��$PW�I��5HJLQD�)ULHGULFK 
   +O��$PW�I��+HGZLJ�X��+XJR�0�OOHU 
   +O��$PW�QDFK�0HLQXQJ 

�� 6D +O��0XWWHU�7HUHVD��YRQ�.DONXWWD� 
+R ������8KU 9$0 

�� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
-X �����8KU +O��$PW�I��9HUVW�G�)DP��(FNHUW�X��+DDV 
   +O��$PW�I��5DLPXQG�0�OOHU��-WJ 
   +O��$PW�I��+HUOLQGH�X��%HUWUDP�0�OOHU 
:RO �����8KU :RUW-*RWWHV-)HLHU 
+HX ������8KU 0) 
8QV ������8KU 0) 
:D ������8KU :RUW-*RWWHV-)HLHU 
:D ������8KU $QGDFKW�]X�GHQ�+O��(QJHOQ 
+RO ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 

�� 0R +O��5HJLQD�Y��%XUJXQG��0lUW\ULQ 
+R ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

�� 'L )HVW�0DULl�*HEXUW 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

�� 0L +O��3HUXV�&ODYHU��3ULHVWHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��1LNRODXV�Y��7ROHQWLQR��3ULHVWHUP|QFK 
+HX ������8KU 0)�]X�(KUHQ�GHV�+O�9LWXV�DQ�GHU�9HLWVNDSHOOH 

��� )U +O��)HOL[�X��5HJXOD��*HVFKZLVWHU��0lUW\UHU 
-X ������8KU +O��$PW�I��6WLOOD�0D\��EHVW�.LUFKHQJHPHLQGH� 

��� 6D +HLOLJVWHU�1DPHQ�0DULHQV 
:RO ������8KU 9$0�DXI�GHP�6SLHOSODW]�DP�6DQG�PLW�6HJQXQJ�GHU�
   QHXHQ�$QODJH 
+HX ������8KU 9$0 

��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
:D �����8KU +O��$PW�I��$JQHV�*DQV 
   +O��$PW�I��(QJHOEHUW�X��3DXOD�0�OOHU 
   +O��$PW�I��$GROI�0�OOHU 
   +O��$PW�I��)UDQN�+HOPHULFK 

���6HSWHPEHU����� 

:HQQ�GHLQ�%UXGHU� JHJHQ� GLFK�
V�QGLJW�� GDQQ� JHK� XQG� ZHLVH�
LKQ� XQWHU� YLHU� $XJHQ� ]XUHFKW��
+|UW� HU� DXI� GLFK�� VR� KDVW� GX�
GHLQHQ� %UXGHU� ]XU�FNJHZRQ�
QHQ�� +|UW� HU� DEHU� QLFKW� DXI�
GLFK�� GDQQ� QLPP� HLQHQ� RGHU�
]ZHL� PLW� GLU�� GDPLW� GLH� JDQ]H�
6DFKH� GXUFK� GLH� $XVVDJH� YRQ�
]ZHL� RGHU� GUHL� =HXJHQ� HQW�
VFKLHGHQ�ZHUGH�� 

$XI� GHQ� HUVWHQ� %OLFN� LVW� GDV�
NHLQ�(YDQJHOLXP�� NHLQH�Ä*XWH�
1DFKULFKW³�� :HU� VLFK� QLFKW�
DQVWlQGLJ� YHUKlOW�� PXVV� ZHJ��
:HQQ� HU� RGHU� VLH� QLFKW� YRQ�
DOOHLQ�JHKW�RGHU�EHUHLW�LVW��VLFK�
UHJHONRQIRUP� ]X� YHUKDOWHQ��
ZLUG� GHU� 'UXFN� VFKULWWZHLVH�
HUK|KW�� Ä.HLQHQ� DXVVFKOLH�
�HQ�³� Ä%HL� -HVXV� VLQG� GRFK�
DOOH�ZLOONRPPHQ�³�–�VR�P|FK�
WH�LFK�DP�OLHEVWHQ�SURWHVWLHUHQ��
8QG�HV�JLEW�OHLGHU�QRFK�LPPHU�
YLHOH�� GLH� VLFK� GXUFK� XQVHUH�
.LUFKH� DXVJHVFKORVVHQ� HUOH�
EHQ�� $EHU� HV� OlVVW� VLFK� QLFKW�
VFK|QUHGHQ�� 0DQFKH� I�JHQ�
GHU�*HPHLQGH�6FKDGHQ�]X��:LU�
EUDXFKHQ� QXU� DQ� GLH� 0LVV�
EUDXFKVWlWHU� ]X� GHQNHQ� –� JH�
K|UHQ� GLH� ZHLWHU� ]X� XQV"� :R�
ZHUGHQ� ZLU� XQJODXEZ�UGLJ��
ZHQQ�ZLU�NHLQH�.RQVHTXHQ]HQ�
]LHKHQ" 
'LH� *HPHLQGH�� GLH� -HVXV� EH�
VFKUHLEW��LVW�LP�VWlQGLJHQ�'LD�

�)RUWVHW]XQJ�DXI�6HLWH��� 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

0DWWKlXV�����-�� 
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��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
8QV �����8KU 0) 
+HX ������8KU 0)�XQG�)HLHU�GHU�(UVWNRPPXQLRQ 
:RO ������8KU 0) 
+RO ������8KU 5RVHQNUDQ] 
:D ������8KU $QGDFKW�]XP�.LUFKZHLKIHVW 
+HX ������8KU 'DQNDQGDFKW�GHU�(UVWNRPPXQLRQNLQGHU�PLW�$XV- 
   VHW]XQJ�GHV�$OOHUKHLOLJVWHQ�XQG�6HJHQ 

��� 0R +O��0DWWKlXV��$SRVWHO��(YDQJHOLVW 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

��� 'L +O�0DXULWLXV�XQG�*HIlKUWHQ��0lUW\HUHU 
8QV ������8KU 5RVHQNUDQ] 

����6HSWHPEHU����� 

(UVWHU��������������)DV�

�� 
ORJ��0LW�GHQHQ��GLH� LKQHQ�0��
KH�EHUHLWHQ��DEHU�DXFK�PLW�GH�
QHQ�� GLH� HQJ� EHLHLQDQGHUEOHL�
EHQ�� 6LH� EHVSUHFKHQ� VLFK� LQ�
WHUQ��VLH�VXFKHQ�GDV�*HVSUlFK��
VLH� VFKDIIHQ� 9HUELQGXQJHQ�
]ZLVFKHQ� ÄGULQQHQ³� XQG�
ÄGHQHQ� DP� 5DQG³�� 'LHVHU�
.RQWDNW� ELHWHW�&KDQFHQ�� QLFKW�
QXU� GLH� Ä$EWU�QQLJHQ³� ]X� HU�
UHLFKHQ��VRQGHUQ�DXFK�GLH�*H�
PHLQGH� LQ�'LVNXVVLRQHQ�–�XQG�
VLFKHU� DXFK� LQV� *HEHW� –� ]X�
EULQJHQ��:DV� KlOW� XQV� ]XVDP�
PHQ"� :DV� LVW� XQVHUH� XQYHU�
]LFKWEDUH� /LQLH"� :R� P�VVHQ�
ZLU�hEHUOLHIHUWHV�KLQWHUIUDJHQ��
ZHLO� GLH� ELVKHULJHQ�$QWZRUWHQ�
QLFKW� PHKU� SDVVHQ"� 6R� YLHO�
$XVWDXVFK� XQG�+|UHQ� DXI� GHQ�
*HLVW� KlOW� GLH� *HPHLQGH� OH�
EHQGLJ��8QG� GDV� LVW� HLQH� JXWH�
1DFKULFKW� 
&KULVWLQD�%UXQQHU 

  

�)RUWVHW]XQJ�YRQ�6HLWH��� 

����6RQQWDJ������������
LP�-DKUHVNUHLV 

0DWWKlXV������-�� 

 

:HLO� HU� DEHU� GDV� *HOG� QLFKW�
]XU�FN]DKOHQ� NRQQWH�� EHIDKO�
GHU� +HUU�� LKQ� PLW� )UDX� XQG�
.LQGHUQ� XQG� DOOHP�� ZDV� HU�
EHVD���]X�YHUNDXIHQ�XQG�VR�GLH�
6FKXOG� ]X� EHJOHLFKHQ��'D� ILHO�
GHU� .QHFKW� YRU� LKP� DXI� GLH�
.QLH�XQG�EDW��+DE�*HGXOG�PLW�
PLU�� ,FK� ZHUGH� GLU� DOOHV� ]X�
U�FN]DKOHQ�� 'HU� +HUU� GHV�
.QHFKWHV� KDWWH� 0LWOHLG�� OLH��
LKQ� JHKHQ� XQG� VFKHQNWH� LKP�
GLH�6FKXOG� 



� 

8QV ������8KU 0) 

��� 0L +O��3LXV�Y��3LHWUHOFLQD��3DGUH�3LR� 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��5XSHUW�X��+O��9LUJLO��%LVFK|IH 
+HX �����8KU 5RVHQNUDQ] 
+HX �����8KU� 0) 

��� )U +O��1LNODXV�Y��)O�H��(LQVLHGOHU 
-X ������8KU +O��$PW�I��8UVXOD�XQG�DOOH�9HUVW�G�)DP�:DUPXWK 

��� 6D +O��.RVPDV�X�+O��'DPLDQ��bU]WH��0lUW\UHU 
-X ������8KU 9$0�I��/XGZLJ�X��3DXOD�:HLJDQG 
   9$0�I��2WWR�X��0DULD�0�OOHU 
   9$0�I��9HUVW�G�)DP��0�OOHU�X�0D\ 
8QV ������8KU 9$0 

��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
:D �����8KU :RUW-*RWWHV-)HLHU 
:RO �����8KU 0)�XQG�)HLHU�GHU�(UVWNRPPXQLRQ 
+HX ������8KU )HVWJRWWHVGLHQVW�DQO��6FKXW]HQJHOIHVW 
+R ������8KU :RUW-*RWWHV-)HLHU 
:RO ������8KU 0)�XQG�)HLHU�GHU�(UVWNRPPXQLRQ 
+RO ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
:RO ������8KU 'DQNDQGDFKW�GHU�(UVWNRPPXQLRQNLQGHU�PLW�$XV- 
   VHW]XQJ�GHV�$OOHUKHLOLJVWHQ�X��6HJHQ 

��� 0R +O��7KHNOD��+O��/LRED��bEWLVVLQHQ� 
+RO ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

��� 'L +O�0LFKDOH��+O��*DEULHO��+O��5DIDHO��(U]HQJHO 
+HX ������8KU 0) 

��� 0L +O��+LHURQ\PXV��3ULHVWHU�X��.LUFKHQOHKUHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

0DWWKlXV�����-�� 

����6HSWHPEHU����� 

:LU�EHWHQ�GDI�U��GDVV�NHLQ�
5DXEEDX�DQ�GHQ�5RKVWRIIHQ�
XQVHUHV�3ODQHWHQ�EHWULHEHQ�
ZLUG��VRQGHUQ�GDVV�VLH�JH�
UHFKW�XQG�QDFKKDOWLJ�YHU�
WHLOW�ZHUGHQ� 

����6HSWHPEHU����� 

'D� HUZLGHUWH� HU� HLQHP� YRQ�
LKQHQ�� )UHXQG�� GLU� JHVFKLHKW�
NHLQ� 8QUHFKW�� +DVW� GX� QLFKW�
HLQHQ� 'HQDU� PLW� PLU� YHUHLQ�
EDUW"� 1LPP� GHLQ� *HOG� XQG�
JHK�� ,FK� ZLOO� GHP� /HW]WHQ�
HEHQVR� YLHO� JHEHQ� ZLH� GLU��
'DUI� LFK� PLW� GHP�� ZDV� PLU�
JHK|UW��QLFKW�WXQ��ZDV�LFK�ZLOO"�
2GHU� LVW�GHLQ�$XJH�E|VH��ZHLO�
LFK�JXW�ELQ"� 

����6RQQWDJ��������������
LP�-DKUHVNUHLV 

0DWWKlXV������-�� 

(U�JLQJ�]XP�HUVWHQ�XQG�VDJ�
WH�� 0HLQ� .LQG�� JHK� XQG� DU�
EHLWH�KHXWH� LP�:HLQEHUJ��(U�
DQWZRUWHWH�� ,FK� ZLOO� QLFKW��
6SlWHU� DEHU� UHXWH� HV� LKQ� XQG�
HU�JLQJ�KLQDXV��'D�ZDQGWH�HU�
VLFK�DQ�GHQ�]ZHLWHQ�XQG�VDJ�
WH� ]X� LKP� GDVVHOEH�� 'LHVHU�
DQWZRUWHWH�� -D�� +HUU� –� XQG�
JLQJ�QLFKW�KLQ��:HU�YRQ�GHQ�
EHLGHQ�KDW�GHQ�:LOOHQ�VHLQHV�
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.DSHOOHQIHVW�RKQH�)HVW 

I Q� GLHVHP� -DKU� LVW� YLHOHV� DQ�GHUV�� 3IDUUHU� /HR� %UDQG� EH�
JDQQ�VHLQH�3UHGLJW� �DP�)HVW�0D�
ULl�+LPPHOIDKUW�PLW� GLHVHU�$XV�
VDJH�� ,Q� GHU� 7DW� ZDU� LQ� GLHVHP�
-DKU�DP�����$XJXVW�YLHOHV�DQGHUV��
.HLQH� 3UR]HVVLRQ� DP� 0RUJHQ��
NHLQH� *RWWHVGLHQVWJHVWDOWXQJ�
GXUFK� GLH� 6LQJJUXSSH�� NHLQ� .D�
SHOOHQIHVW�QDFK�GHP�*RWWHVGLHQVW��
'LH� &RURQD-3DQGHPLH� KLQWHUOLH��
GHXWOLFKH� 6SXUHQ�� (V� JLQJ� VFKRQ�
GDPLW� ORV�� GDVV� VLFK� GLH� *RWWHV�
GLHQVWEHVXFKHU�UHJLVWULHUHQ�ODVVHQ�
PXVVWHQ�� 1HEHQ� GHQ� $EVWDQG–�
XQG� +\JLHQHYRUJDEHQ� PXVVWH�
DXFK� VLFKHUJHVWHOOW� VHLQ�� GDVV� EHL�
%HNDQQWZHUGHQ� HLQHU� ,QIL]LHUXQJ�
PLW� GHP�9LUXV� GLH� %HVXFKHU� EH�
QDFKULFKWLJW�ZHUGHQ�NRQQWHQ��'LH�
HWZD� ����%HVXFKHU� NRQQWHQ� VLFK�
GDQQ�PLW�HQWVSUHFKHQGHQ�$EVWlQ�
GHQ�DXI�GHQ�JUR�]�JLJ�DXIJHVWHOO�

WHQ�%LHUElQNHQ�YHUWHLOHQ�XP�GHQ�
IHVWOLFKHQ� *RWWHVGLHQVW� PLW]XIHL�
HUQ�� (LQ� *RWWHVGLHQVW�� GHU� GLHV�
PDO� RKQH� GLH� PXVLNDOLVFKH� *H�
VWDOWXQJ� GHU� 6LQJJUXSSH� VWDWWILQ�
GHQ� PXVVWH�� $EHU� &KRUOHLWHU�
/RWKDU� %�WWQHU� KDWWH� PLW� VHLQHU�
7RFKWHU� 0LFKDHOD� XQG� GHQ� (Q�
NHOQ�0D[LPLOLDQ� XQG�/XNDV�/LH�
GHU� HLQVWXGLHUW�� XP�GLHVHV�9DNX�
XP� ]X� I�OOHQ�� $XFK� GLH� %OlVHU�
GHU� :DUJROVKlXVHU� 0XVLNDQWHQ�
KDWWHQ� 7HLOH� GHV� *RWWHVGLHQVWHV�
PLWJHVWDOWHW�� VR� GDVV� LQVJHVDPW�
YRQ� HLQHU� DQVSUHFKHQGHQ� XQG�
Z�UGLJHQ� )HLHU� JHVSURFKHQ� ZHU�
GHQ�NDQQ�� 

:HQQ� 3IDUUHU� %UDQG� ]X� %HJLQQ�
VHLQHU� 3UHGLJW� GDUDXI� KLQZLHV��
GDVV�LQ�GLHVHP�-DKU�YLHOHV�DQGHUV�
LVW��PHLQWH�HU�DOOHUGLQJV�QLFKW�GLH�
bX�HUOLFKNHLWHQ�� VRQGHUQ� YLHO�
PHKU� GLH� QLFKW� VWDWWJHIXQGHQHQ�

2VWHUIHLHUOLFKNHLWHQ�� &RUIRQDEH�
GLQJW�ZDUHQ�MD�EHNDQQWOLFK�ZHGHU�
2VWHUQDFKW� QRFK� $XIHUVWHKXQJV�
IHLHU� P|JOLFK�� 'HVKDOE� VFKOXJ�
GHU� 6HHOVRUJHU� HLQH� %U�FNH� YRQ�
0DULl� +LPPHOIDKUW� ]X� 2VWHUQ��
0DULDV� +LPPHOIDKUW� N|QQH� HLQ�
=HLFKHQ� I�U� XQV� VHLQ� XQG� XQV�
KHXWH� VFKRQ� GLH� $XIHUVWHKXQJ�
VS�UEDU�ZHUGHQ�ODVVHQ� 

:HQQJOHLFK� HV� QDFK� GHU� 1DFK�
PLWWDJVDQGDFKW� HLQHQ� NUlIWLJHQ�
*HZLWWHUVFKDXHU� JHJHEHQ� KDWWH��
EOLHE� GHU� 9RUPLWWDJ� WURFNHQ��
$XFK� ZHQQ� VR� PDQFKH� :HWWHU-
$SS�VFKRQ�I�U�GHQ�0RUJHQ�QLFKW�
*XWHV� HUZDUWHQ� OLH��� $EHU� GLH�
*RWWHVGLHQVWEHVXFKHU� KDWWHQ�
*O�FN� XQG� HV� EOLHE� WURFNHQ��'D�
EHL�ZDU�5HJHQ� VFKRQ�ZRFKHQODJ�
KHUEHLJHVHKQW� ZRUGHQ�� %LV� DXI�

�)RUWVHW]XQJ�DXI�6HLWH��� 
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3XW]DNWLRQ�*lVWHKDXV 
$XIJUXQG�GHU�7KHNHQHUQHXHUXQJ�LP�*lVWHKDXV�XQG�GHU�GDPLW�YHU�
EXQGHQHQ�$UEHLWHQ�LVW�HV�JDQ]�VFK|Q�VWDXELJ�JHZRUGHQ��'HVKDOE�
ELWWHW�GLH�9HUHLQVJHPHLQVFKDIW�XP��0LWKLOIH�EHL�HLQHU�3XW]DNWLRQ��,Q�
GHU�:RFKH�YRP�����ELV�����6HSWHPEHU�VLQG�YHUVFKLHGHQH�$NWLRQHQ�
JHSODQW��+LOIH�LVW�VRZRKO�DP�9RUPLWWDJ�DOV�DXFK�DP�1DFKPLWWDJ�
P|JOLFK��8P�GLH�=HLWHQ�DE]XVWLPPHQ��ELWWH�PLW�%LUJLWW�5HLQKDUW���
7HO�������RGHU�0DUJRW�%�WWQHU��7HO��������.RQWDNW�DXIQHKPHQ� 

9HUHLQVJHPHLQVFKDIW�:DUJROVKDXVHQ�H�9� 

GLH� �� /LWHU� DP� ���� -XOL� KDWWH� HV�
YLHU� :RFKHQ� ODQJH� NHLQH� 1LH�
GHUVFKOlJH� PHKU� JHJHEHQ�� 8QG�
GDV�EHL�3KDVHQ�YRQ�PHKU�DOV�����
&�� $OOHUGLQJV� UlXPW� *XQWUDP�
0�OOHU� DXV� -XQNHUVKDXVHQ� HLQ��

GHU� VHLW� YLHOHQ� -DKUHQ� GLH� 1LH�
GHUVFKODJVPHQJHQ� H[DNW� GRNX�
PHQWLHUW��GDVV�LP�9HUJOHLFK�]XP�
9RUMDKU�EHGLQJW�GXUFK�GLH�K|KH�
UH� :LQWHUIHXFKWLJNHLW� OHGLJOLFK�
���/LWHU�ZHQLJHU�5HJHQ� ]X� YHU�
]HLFKQHQ�VLQG�� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

%LWWOLQJHU-.RQ]HUW����
YHUVFKREHQ 

'DV� I�U� 6RQQWDJ�� ����������
JHSODQWH� .RQ]HUW� PLW� &OHPHQV�
%LWWOLQJHU� ZXUGH� HEHQIDOOV� DE�
JHVDJW�� � *HSODQW� LVW� MHW]W� HLQ�
2SHQ-$LU-.RQ]HUW� DP� 'RQ�
QHUVWDJ����� �-XOL������ LP�3IDUU�
KHLPJDUWHQ�RGHU� LP�.RPPXQL�
NDWLRQVKRI 


